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STARTS

THREECOMPANIESPRESENTINNOVATIVE

SOLUTIONSTOREDUCEOUTRAGEOUSCREDIT

CARDFEESANDTRYTOLOOSENTHEGRIPOF

VISA,MASTERCARDANDTHEIRBANKPARTNERS

ONTHEPAYMENTINDUSTRY.BYJEFFLENARD

ASKA PUBLICRELATIONSREP at any credit card company

about sky-high interchange rates and you will invariablyhear
that credit cards were one of the greatest innovations of the

20th century.And that's correct - when Diners Club issued

its first credit card in 1950it transformed the retail landscape.

That wasmore than 50years ago and the credit card busi-

ness model has experienced little meaningful change in the

interim, besides,of course, a staggeringincrease in fees.
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